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Disclaimer

Cryptocurrencies are particularly volatile assets. Nothing in 
this document is meant to suggest that trading cryptos is a 
good decision for you personally. 

Cryptocurrency is a new, less regulated market which 
contains risks unique to any other assets. 

Any mention of past results is wholly unrelated to future 
performance. 

Nothing in this document should be construed as an 
endorsement of a product, service, exchange, or any other 
entity mentioned here within. 



A Look  Back at the  
Great Bear of 2018
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Sentiment: 
From Euphoria to Apathy

 



ATR=$1800/day
 

ATR=$140/day
 



But there is nothing new under 
the sun….
 



Bear markets that drop 
>60% are a non event.

 



Nor was this 
unexpected...
 



Nor was this unexpected

[Steal page from old presentation February 2018]

Noting Long Term Support 
at TraderExpo, 2/2018

 



Bitcoin Obituaries- (99bitcoins.com)
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Bitcoin Street Cred

Futures begin trading on CME and CBOE

Rise of Institutional Liquidity Providers
(Galaxy Digital, Acuna Capital, Cumberland Mining)

Large Fund Investments, including university endowment 
funds and large family office participation. 

High Frequency Trading outfits.



OTC = $200M/Day Quoted by Josh Lim, Trading Director @Galaxy Digital, a 
crypto liquidity provider for institutions. 



Crypto Market Outlook, 2019 and Beyond



[1941] should mark the final correction of the 13 year pattern 
of defeatism. This termination will also mark the beginning 
of a new Supercycle wave (V), comparable in many respects 
with the long [advance] from 1857 to 1929. Supercycle (V) is 
not expected to culminate until about 2012.

R.N. Elliott, 1941

 



The Elliott 
Wave Structure
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Wave II retraces .618 of I

Fibonacci Pinball

 



Wave III= 1.618 the length 
of wave I, in log  

Fibonacci Pinball

 



Where are we now?
Where are we going?



Next Long Term 
Milestone = $65K +

$65K

$3,800K



$8,500K

Swing Chart, May 2019

$3,610K

$13K

$5,200K



$13K

$6,300K

Swing Chart, Today

$8K

$129K

$8K



But Bitcoin Never 
Outperforms the Rest of 
the Crypto Market
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Other Potential Multi-month Third Waves:

ETC,LTC,STEEM,TRX,BNB, and more...



Conclusion

We saw a terrible bear market but it was neither 
unexpected nor unique to its history.

Institutions used the bear market to accumulate.

If we see Bitcoin push past $25K, we should see Bitcoin 
push toward $65K and likely six figure.  

Once a large degree third wave kicks off. 

$4300 is the bull / bear line in the sand. Below that level, 
this bull run is likely over. And, support will move with the 
market. 



More Free Analysis and Free Trial?

https://www.elliottwavetrader.net/cryptocurrency/

Twitter: @rwilday

Articles posted to moneyshow.com, Medium.com

https://www.elliottwavetrader.net/cryptocurrency/


Questions?



Thank you!


